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31.12.2021: (41,853-39,023)/39,023=7.3 %

Book value
per equity
certificate

Defintion

The total equity that belongs to the owners of the bank’s equity certificates
(equity certificate capital, share premium, dividend equalisation fund and equity
certificate holders’ share of other equity, including proposed dividends) divided
by the number of issued equity certificates.

Justification

This key figure provides information about the value of the book equity per
equity certificate. This gives the reader the opportunity to assess the market
price of the equity certificate. The key figure is calculated as equity certificate
holders’ share of the equity at the end of the period, divided by the number of
equity certificates.

Calculation
(Total Equity+share premium+dividend equal.fund+EC holders’ share of other

equity, incl.proposed dividends)
Number of ECs issued

Figures

30.06.2022: (987+358+1,829+306)/49.434770=70 

30.06.2021: (987+357+1,678+360)/9.886954=342 

31.12.2021: (987+357+1,831+287)/9.886954=350 

Price/book
value (P/B)

Definition Market price on the bank’s equity certificates (MORG) divided by the book
value per equity certificate for the Group.

Justification
This key figure provides information about the book value per equity certificate
compared to the market price at a certain time. This gives the reader the
opportunity to assess the market price of the equity certificate.

Calculation Market price per equity certificate
Book value per equity certificate

Figures

30.06.2022: 74.31/70=1.05

30.06.2021: 368/342=1.07

31.12.2021: 444/350=1.27
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